
Dividends Earned 18 Times
No Bonds or Mortgages
Sinking Fttnd Provision

PeoplesStores Co.
OF HARTFORD, CONN.

7C< Cumulaiive Preferred Stock
To Net 7V2%

With Common Stock Bonus
Company operates 17 Stoves.

23 more t<? be added.
FIRST 7 MONTHS

1P10 Cash Sales $132,961.02
1920 Cash Sales $303,232.35
Bakery capacity and wholesale busi¬

ness doubled ti-.ls year. Meat depart-
i |, ,i m s v stores. Earn¬

ing* ap «'iimmnn iw~<-. Company in
execltent position x-t muí«» substantial
Common Stock distribution.
We recommend this issue as nn un-

usmiilv attractive Preferred stock
With du" Safeguard« of a bond.

Clrculor A-10 on Request.

HE.YW2SÛ BR99!
¦anuÇOfflPflnYiric.

'.Popular Preferred Stocks."

149 Broadway, N. Y.

$800,000,000 from
Motion Pictures in 1919
$1,00Q,000,000 for 1920
Share in the profits of the
fifth largest industry in the
U. S. through our offering, at
$15 A SHARE, of

Class A Shares of

D.W.Griffith, i*
headed by David Vl'urk Griffith,
producer of the famous miccesses,
.The Hirlli of n Nation." "Hearts
of the World," etc.
Complete detnilH of tins leadingmotion picture corporation v\itl« its

Interestx in Hie Him releases «>!'
Mary PicUford, "Dougr" Fairbanks
and Ciiarlle Chaplin, and estimated
net earnings eight times proposeddividend on the Class A .Miares,
m-ni on request.

SPECIALISTS IN ol>n LOTS
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American Bank Noir Co,
Earnings Arc $8.97 a Share

Tho American Bank Note Companyhas1 reported net income for the six
ended June 30, fter chargesand taxes, of $852,592, equivalent afterpreferred dividends of $8.97 a shareI on the $4,19 ¡,831 common stock

par vaiuo).
Profitfis, after deduction of all ex-

fenses, includi :¦.% nd bad debts,ut before allowance for depr ation,were $1,061,958. rhe surplus fter de¬ducting dividends on preferred and
common was $582,851. The ] r ifit andloss surplus was

Manitoba to Do Banking
It is anticipated that the Province

of Manitoba will in about a
eng-at-rc in the banking business throughthe Provincial Savings Hank, shortlyto be opened in Winnipeg. The new
undertaking-will take over the deposit¡business <<f* the Manitoba Furniers' As¬
sociation. TI e rate of interest payable
on these deposits is 4 per cent The
classes of securities to which the ¡n-
¦treetments are limited are provincial,
school district an munii pal, and also
|far«i ci'SÉits and Manitoba farm loans.

Investment Information
Question* of general interest to

investor» will be answered in this
column, in which case only initial»
will be used. Others will be an¬
swered by mail. Address all in¬
quiries, inclosing a stamped, ad-
arcsscrf envelope, to Financial Editer,
The Tribune, ¿54 Nassau Street, New
York dty.

Paid $14 for Silgo Stock
Question.I would be thankful for youropinion of an Investment In the SIIho Iron

an.! steel Company, 42 Broadway; mills
ut Connelltvtlle, l'a. The sAmo li veryhighly recommended by Alex B. Muhie-
liMin, 146 Went Kort y-lifth Street, as hav¬ing a very great future. 1 paid $14 aaharo for same..W. W.
Answer- The Sligo Iron and SteelCompany may have a great future, but

at present it is just about breakingeven. It did not show a profit evenduring the war boom. In otlr opinion$14 a share is an outrageous price forthe stock. We doubt if it cost thasellers half that figure. The presidentof the Sligo company has promisedThe Tribune that the company will dosomething for the stockholders to
average the cost down from $14 to afigure somewhere within reason, say$6 or $7.

Might Wait Before Selling Bonds
Question.I own two Jl.OOo Northern Pa¬cific-Great Northern 4 per com joint bonds,Chicago, Rurllngton & Qulney collateral,which mature July, 1021. Would you ad-vise Helling now and reinvesting In 7 percent equipment bonds'.'..Mrs. P. (.;. 11.
Answer.It is our opinion that Chi¬

cago, Burlington & Quincy joint 4 percent bonds are selling below theirvalue. There is, of course, some un¬certainty as to the method of financingthis large obligation next July. Forthis reason the bonds are selling on anunusually hi^h basis. Generally speak¬ing, we believe the investor is wise whopurchases lon«j-term bonds at the pres¬ent time. Our advice would be for youto await a somewhat higher price for
your Chicago, Burlington & Quincybonds and then look for a permanentinvestment. Good equipments are oneof the best forms of investment, in
our opinion.

Inquires After He Buys
Question.Kindly give me the Informa¬tion you have on Amalgamated SilverMines. This i.s a stock in the hands ofCurtis, Packer .V Co., of 7«.' Wall Street,and as yet has not been listed on tin- ciirli.1 am a stockholder in this company amiwould like to know if I havo mad- a goodInvestment. Could you - dvlse how I coulddispose of same?.-R. S. K,.
Answer.Mining stock of this kind is

not a good investment. It is a gamble
on the presence of paying ore in the
vein the company is working. Curtis,Packer & Cf>. informed The Tribune
that they would try to sell holdings for
their clients if requested. They are
advertising the shares at $1.50.

Fidelity Capital Corporation
Question-.Kindly give me your opinionabout the Fidelity Capital Corporation oflé--;:.ii T understand it deals in the un¬derwriting of high grade listed slocks andbonds, also prime bank paper. Would ap¬preciate your advice as to whether this Is

a good investment..-K. R. B.
Answer.Fidelity Capital Corporation,through the Capital Service Co., sells

non-voting stock to the public and then
takes the money and trades in stocks
and bonds, an operation which prudentinvestors prefer to do for themselves.
The incorporators have the voting com¬
mon sewed up in a voting trust so that
if the water should be squeezed out of
the common they still would control
the company. These companies are
akin to the IT. V. Greene outfit, of Bos¬
ton, which is barred from operating in
Maine and which The -Tribune has dis¬
cussed before.

Hasn't Learned His Lesson Yet
Question.Could you give mo any adviceabout the National Atlantic PetroleumCompany stock, as I have been advised tobuy at S7 through Arthur .7. Mitchell ik Co.,who say they never have lost for theirclients. Is there any such company, and,if so, could you give ma any informationabout it? As have been reading yourinformation ndvlce in The Sun lay TribuneI know I w,nuld be speculating in oil stocksand not Investing, but would like to know

if liiis is ¡in operating company, or justpaper?.A.TB, A.. Providence, R, l.
Answer.The National Atlantic Pe¬

troleum Company, according to the
latest information we have, has leases
in Texas and Oklahoma. We do not
know whether it is operating. Unless
you must have a larjjre quantity of
the stock you can buy it in New Yorkfor $1.25 a share. The difference would
probably pay the expenses of a tripfrom Providence. It is a never-endingmystery to us why people are so strong¬ly templed to buy oil stocks when theydo not know whether they are paying
a fair price, or even whether the com¬
pany exists. Your letter shows that
you should know Letter.

Options on German Marks
Question.Will you pieuse ad vise mi- ifii a. .sale to Invest in an option on Germanmarks, or are German city bonds better?Which would you advise, a:n! please t.ll

no- just what to do? | have $000 which 1could use to pur-chase options in marks.According to a letter of recent date fromAbbott, Putnam a- Co., thai sum willpurchase options on 24)0,000 mail;-: for .six| months. They offer receipt for control ofmarks by return registered mail. m you
eii, .der the German marks tin- lust, in¬

timent in foreign exchange? Phase Pli
what to do l would like to make some

money if tina is a good venture. 1 am a
i.i ha v.- a blind mother to helpsupport, £¡0 that 1 must, not make loo wild

¡i ven! un .( .N! Iss) S. A. 1..

»Answer-.Options on marks are a
: .-. ai ii a bad ¡cambie at that, be¬
cause the odds are far and away against
you. You wiil notice that marks must
go ut' about a point and one-half be-
forc you begin to win anything, As a
matter of fact, they are just as likelyto go down as up. If you must, specu-late in marks, buy them, or sell themshort, on margin, if you please. Then,if you win you get your share of the

I winnings. If you bet wrong you will
not loso any more than if you bought¡in option. Marks, in our opinion, aro
not an investment, but 'a gamble, Wedo not pass oh the merits of individualbrokers, except to say that we considerthose wiio ara members of the NewYot.v Stock Exchange to be reliable,and we stand back of those who adver-tise in The Tribune.

Woman Ready to Take Hold
Question.1 have lately taken over themanagement of my affairs und can saythai your advice to Investors appeals tome more than any i have recolved. Itmay sound conceited, but I havo not avery high opinion of the average WailStreet man. was pleased to ace in yourletter to a widow on July 28 that you donot think highly of Japanese bonds. II lust sold lue and have invested the¦¦ s in some of the railroad bop.isI tl 5 u have mentioned. I find thatis often have better Ideas thantin practical man of affairs. Perhaps heind ibsorbs too many opin¬ions and prejudices. My chief difficultyto i" the finding of the rightbroker. i want progressive Informationand ideas. but want to make my ownins, believing that I can express In-t' lllgence. Please advise me as to thehouse 1 should patronize and ree-n ; si me firm» if you will. I givoinj affairs constant att nilon apd stii iv.Should 1 buy some common stocks oc-tslonally? 1 am about to sell my Chi-«se bonds, although they are so low. 1do not like th.- look» of things in the hast.Please advise me.Mrs. \V. \Y. Cf.
Answer.We do not suggest individ¬ual firms. There are many New YorkStock Exchange houses which advertisein The Tribune. Why do you not corn-

j municate with one of them? It is be;tto consider a firm which maintains aninvestment department. There is al-
ways a chance of political complications developing in foreign countries.For that reason many foreign bonds
appear to us to be largely speculative.It is difficult, too, ulways to keep in
touch with the affairs of countries sofi i distant. We do not imply that thoChinese bonds are not safe., We simplywish to draw the attention oí investors
to these possibilities. $

He Hid Not Pick a Winner
Question.Might I ask your advice about

some capital stock I havo Just recently
bought of Middle Motor Cur and for which
1 have paid mv first payment, with the re¬
mainder payable In thirty, sixty and ninety
days? 1 notice that u petition in bank¬
ruptcy has been tiled against this company,
Rnd If such Is the case I am In doubt
whether 1 should pay the remaining bal¬
ance at the stated dates, an It does not
look very encouraging. I am Inclosing a

prospectus sent me In answer to Inquiries
I sent for, but which doe« not look like
good faith on their part, seeing them go¬
ing into bankrufitcy s«> quickly.. 1. C.
Answer.One of the receivers for

the Biddle Motor Car Company stated
to The Tribune that uncompleted sub¬
scriptions for stock have not been used
by the company and that the part pay¬
ments made, as in your case, would be
returned to subscribers probably with¬
in ten days. Get in touch with the re¬

ceivers, West 142d Street and Harlem
River.

American Tobacco and Standard Oil
Question.1 should like to invest fron'.

$,1,000 to $il,000 In Standard Oil and tin»
American Tobacco common stock because
of the 20 per cent dividend Involved,
Would appreciate very much your opinion
as to whether the venture Is safe or not.
Is the BtOClt fairly stable or subject to
excessive fluctuations? The Standard Oil
is now being quoted at (140 and American
Tobacco at 200. The question In my mlfid
Is whether the dividends a» paid are based
on tho latest quotation or on the par
value. Incidentally can you Inform me
of the par value of both stocks? Are the
stocks taxable, and If so, to what extent?
.A. T. r.
Answer .Both American Tobacco and

Standard Oil of New Jersey stocks,
par value $100 each, are speculative.
Both companies are large enrn'ers, and
the latter ..as a very large undivided
surplus. Fluctuations are frequent
and dividends are subject to change.
Stocks of this character are more suit¬
able for people of means rather than
for the small investor, we believe, but

j a small portion of one's capital couldI be invested in such securities. Divi-
dends are figured on the par value.
Dividends on stocks are both Subject
to the normal Federal income tax.
Since you wrote the American Tobacco
Company has paid n 75 per cent stock
dividend and is paying 12 per*cent in
8 per cent scrip dividends. The divi¬
dend has come off the price of the
stock.

Sellinff Unlisted Stocks
Question.1 would appreciate if youcould give me some Information as to theadvisability of buying the stock of the fol-lowing corporations: Metropolitan CreditCorporation of New York, Ice Service Cor-poration of New York and Elgin Aulomo-hile Company of Chicago. 1 understandthat none of these stock« are listed on anyexchange. How could such stock be, dls-posed of in case of necessity?.lt. E.
Answer-Stocks of this kind arc

traded in what is called the unlisted
market. There are several firms which
specialize in them. It is seldom that
buyers of promotion stock realize any¬thing like what they paid for their
shares. Remember that »marketabilityis one of the important elements of a
good investment. If it is lacking there
must be some other strong advantageto make up for it.. That is one of the
reasons why The Tribune does not ad-

| vise the purchase of new speculativeissues. We do not consider the shares
of the Metropolitan Credit Corporation
to be a,good investment for these rea-
ions: (1) The assets are to be tied upin paper secured b.v second hand auto-
mobiles; (2) the directors under the
charter can put stockholders' money to
practically any use they please, and (3)Le Roy Sargent, who is promoting the
company, is under indictment for al-
leged larcenv in Minnesota. However,
the Bank of Manhattan has informell
The Tribune that it has confidence in
Mr. Sargent and lends him money, and,
of course, he is presumed to be in-
r.ocent of the charge. Tho balance
sheet of the company shows it to be in
jrood condition. We have no informa¬
tion about the other companies.

Considers Averaging Bonds Down
Qu« stion 1 boupht $1.000 New York.

Westchester &. lioston first 4'.-. per cent at
98VÍ and $1,000 at 64%. Should buy
further at the present price or let the mat¬
ter drop? My first purchase was recom-
mended as a good invest nient by I,ee, lllg-
glnson i't Co. My second was. of course, an¡attempt to average. also have $1,000
Xew York State Railways first consolidated
4 '.*.», 19B2, bought at S7'2. Should I pur¬
chase these in average? The preferred
stock is being advertised as an investment.
Finally, 1 have $1,000 [nterborough Rapid
Transit 5s bought at 08V4, $1,000 at 99 and
-VI.000 at 5«^1¿. Is it worth while purchas-
Ir.g further to average?.J. E. S.
Answer.New York, Westchester &

Boston 4'í per cent bonds are not en¬
titled to a good rating. The guaranty
of the New Haven has kept them from
default. Yet at present prices the bonds
probably represent too 'ow a valuation
on the property. W»ith increased rates

j the road should improve its earnings.
We regard the bond as a rather un¬
usual speculative investment oppor-
tunity at. present prices. New York
State Railways are doing much better
than for some time past. The bonds
pre a very fair investment, in our opin¬
ion, dividends on tho preferred stock
having been renewed. The Interbor-
ouííh situation is unchanged. Until
some arrangement is made whereby the
company may obtain an increase in
fares we do not regard the bomls of the
company as a good investment, llow-
ever, at present prices it would appear
that the situation had been rather well
discounted and that the bond offers
rather unusual speculative investment
opportunities.

Cnrnegie Bonds
Question.Kindly Inform me of your

opinion to the following, and whether
thev are safe as to both principal and
Interest, and would you call them good
investments: Duquesne Light Company »¡
per cent, due 1949; Kansas City Terminal
first mortgage 1 per cent: United States
Kul.her r. per cem. due 1949; New Orleans
Terminal first mortgage 4 per cent? What
b nds of the United States Steel Corpora¬
tion do you advise as the best? Do you
feel that" the New York Dock first moil-
gage bonds are better secured than the
3:ush Terminal bonos?.A. K.
Answer-All the bonds on your list

arc well secured. We regard them as
¡rood investments for your purposes.
The best bonds of the United States
Steel Corporation are the fifty-y« ar 5
per cent, 1961. These are known as the
Carnegie bonds. They are not listed
on the New York Stock Exchange. They
are secured by first lien through de¬
posit of all stocks and bonds of the
company on the property of the Car-
negie Steel Company and a first lien
on stocks of other subsidiary com¬
panies, representing control of all
¡(¡ants, mines and railroads controlled
by the steel corporation. They sell
between 93 and 96. We believe the
sinking fund 5 per cent, 1963, listed on
the Stock Exchange are safe enoughfor you. They sell for about 91. Bush
Terminal first 4 per cents are not
better secured than the New YorkDock 4 per cent bonds. The earningsof the former company are better,however, and for that reason the bondsof the Bush Terminal Company com-
mand a better and higher market. We
regard New York Dock bonds as a goodinvestment. They sell six points belowthe Bush bonds.

New Jersey Zinc Speculative
Question.Will you kindly advise If theNew Jersey Zinc stock, which is quotedto-day at 183-iss, is not a good Invest¬ment; also if thlS'Stock should not in¬

crease in value?.S. M.
Answer.New Jersey Zinc Company-is a well-managed corporation. It hasshown good earning power for several

years. You should remember, how¬
ever, that dividends on such an issue
are dependent upon earnings and that
as earnings are sure to fluctuate, divi¬
dends may change also. For the busi¬
ness man, who keeps -in touch with
affairs, we regard the Btock as a veryfair investment. as

Partial Payments Puzzle Investor
Question.i bought some publie utility

otes, maturing in one year, ant May on
an installment plan, an.I by the brokei »
InBtru.tlon am paying so much mont lily,
but u» I understand the time ot maturity
to be next March I eun't figure out how
my account will h«> nil Iial'l up by that
time, according to my broker'« fixed
amount of Installment. In cuno II womit-
jjulil up by maturity would the broker hold
Ihn payment until I paid up? Jtn«l I
better demand to change the amount of
iiiHtallment so that I'd hnvo paid up bythe time of maturity?.T, it.
Answer.If you have the usual par¬tial payment "contract the notas you

are buying belong to you, the broker
lending you the difference between
what you have paid and the market
value of the notes. When they are
paid off at maturity of course the pro¬ceeds .will belong to you, minus what
you still owe on the purchase price.We suggest that you address the same
inquiry to your broker, so that you
may have the matter fully understood.

Rio Janeiro Tramway Ronds
Question.AN' 111 you Iciridly give vouropinion of Rio Janeiro Light and Powerfirst 5s, due 1935. These bonds are offeredat 74V4 by a' local house with \vhom Ihave «lone business In the past. It Inclaimed that the net earnings aro severaltínico the fixed charges. It in also statedthat tile Intercut la payable In gold atNow York, and in not affected by the con¬dition of exchange. An the bond would bepurchased for Investment purposes thelimited market for the issue would bo ofminor importance..W. il. 1*.
Answer.The Rio Janeiro Tramway,Light and Power first 5 per cent 19,'i5

are secured by first lien on the entire
property of the company. Earningsare ample to care for the interest onthis issue many times over, and inter¬
est is payable at a fixed rate of ex-jchange. We regard the bond as a goodinvestment.

Likes I. R. T. Fives
Question.riease give me your opinionon the lntcrborough Rapid Transll bondi-6 per cent, liiotj. 1 hav«' several hundreddollars. These bonds seem lo offer anopportunity of gain..A. «i.

Answer.As long as the situation re-mains as it is, Interborough 5 per centbonds are not to bo considered a goodinvestment. The company appears un¬able at present to obtain an increasedfare, and as its costs have risen con¬siderably the operating results are
most unsatisfactory. The bonds still
pay their interest, but the companyhad to sell some real estate as well asborrow money in order to do so. It is
our opinion, however, that the bondsofi'er rather attractive speculative op¬portunities, as they are selling inpractically a receivership basis. If youare willing to see the affair through,you may be rewarded. Unless you canafford tJ ¿peculate we do not advisetheir puicnase.

Considers Mo?»;r Stock
Question.I have been asked by n friendto buy some stock of the Northway .Motors,a .Massachusetts corporation. Kinilly ad¬vise what you knftw of this concern undIf you would advise me. buying, say $200worth of stock. .II. R.
Answer.You do not say whether youare contemplating buying the common

or preferred stock of Northway Mo¬tors, but at any rate, we do not advisethe purchase for investment of suchsecurities, for they are not seasoned.Stock in new companies invariably sellsoff after this promotion is .completed.We do not thiftk the outlook in theautomobile industry is so rosy as tomake speculation in the stock of a now
company attractive.

Investments for a Woman
Question.Kindly inform me what youthink about the following as Investmentsfor n woman Ameri'can Writing Paper7s, due 1939; United Fruit Co. stock, -Na¬tional Aniline & Chemical preferred, CornProducts preferred. Also as to the follow¬ing for business man's Investment: Com¬mon .stocks of Corn Products Refining Co.and the Barrett Company. A. K. W.
Answer.The issues you mention areentitled to various ratings. Corn Prod¬

ucts preferred and National Anilinepreferred are very fair investments,while American Writing Paper 7 pet-cent bonds are fair. The rate will beonly fi per cent after January 1, 1921.United Fruit is a well managed com¬
pany. The stock is sensitive to earn¬ings, which fluctuate considerably. Weregard it as a very fair business man'sinvestment. Corn Products and Bar¬
rett are speculative. If you keep intouch with affairs these two issues mayturn out to be very fair purchases,although they follow the general trendof the market.

Fears Foreign Counterfeits
Question.1 am Interested in foreign eX-changi.lire, kronen and franca. hav.bought a few thousand of these and anholding them. I called at a bank here.-Boston.-a big Institution, and asked forsome lire and the quotation, and, whenHold him that his auotatlon was higherthan another bank, he replied that hadbetter look out for falsifications. He saysthat there are many foreign bonds, Ger¬man and Austrian; also currency bringfalsified in this country. Is there anjcorrect method of finding out whetheril. foreign currency or bonds are genuineor falsified? As 1 told the banker, howa I to Know that, the lire and bondsthai he offers me are not also falsified?H« would not guarantee anything and In¬sure them. lie says he believes that theyare genuine, and that is all..T. J. li.
Answer- We know of no .way bywhich you could be sure of the genuine¬

ness of foreign bonds and currency un¬less you submitted them to an expert.We understand that there are not near¬
ly so many counterfeits as there arc
reported to be.

American Cyanimid Preferred
Question.Please inform me if you con-si-iir American Cyanimid preferred as asafe investment to be purchased now.1 understand that the latest quotation Isabout 05. Is that collect'.' Where is theStock listed?-.
Answer -American Cyanimid for the

year ended June 30, 1919, showed thepreferred dividend earned slightly morethan two tirr.es ever. We have no re-
cení officiai report of operations. Weunderstand that the company is said
to be well supplied With orders andthat earnings are showing considerableincrease/ over lr.st year. We regardthe preferred stock as a fuir invest¬
ment. The present price is about 65.It pays 0 per cent. The stock is listed
op. the Toronto and the Louisville stock
exchanges, and is also traded by manybrokers in New York over the counter.

New Investor Should Be Cautious
Question.Have J4.000 which I wouldlike to invest and, not knowing wher-jhow to go about it, would you advl

through tlio "Investment" column? ThisIs all the money t have and has beenthe fruits of ten years' saving from mywages, which went Irçto th« savings bank
a little every week. But I would like,
a Utile higher Ínteres! In soin thing youthink is safe and still could g' t my moneyciuiekly If 1 wanted It. 1 havi a fewLiberty bonds but i li t j have gone below
what 1 paid fi them, so would like the
next best thing..O. McC.
Answer.Liberty'bonds have declined

only because we have been confronted
by a rather unusual situation in the
money market. While those who have
been forced to sel! Liberty bonds are
unfortunate, because the price has de¬
clined, it has been a great opportunityfor those who are able to buy them at
the present time. There is no better
security in the world. They may be
taken to any bank at any time and
money will be lent on them because
they constitute the very best collateralfor a loan. Do not be attracted byhigh income returns. You have savedthis money by hard work, no doubt.Place the proceeds in Liberty bonds.We recommend the fourth Liberty loan,not because there is any difference inthe obligations of the United States,but because they yield more than anyof the ¡ong term issues. Do' notjeopardize your principal and do notlet any one tell you they can obtainfor you anything as good. It can'tbe ¿Cié.

Prefer« Long Term SccuriliéB
Question.1 have about $1,000 which 1

should like to Invest a« profitably as s
consistent with safety In long term securi¬
ties and should llko to get about fi per
cent if possible. Are American Telephone
and Telegraph cumulative lis well se¬
cured, und when do they mature .' which
aru better secured, Pennsylvania Es, l»fi»,
m- general 4H,s, and when do the latter
mature? The «nine question regarding
Chicago, Milwaukee &¦ St, Paul Is, scries
A, and general IVjS. HOW do you regard
Bethlehem steel 6s, and what Is the
meaning of p. m. quoted with them" How
do you regard for investment tip; follow¬
ing stocks: Unheil States Rubber flrsl
preferred », United States Steel preferred7. liethlehem Steel preferred 7? Of all
the above which do you regard as tin-
best, or would you suggest some other
securities?.G. W. 3.
Answer-American Telephone and

Telegraph collateral 5 per cent, 1946,
aro secured by stocks and bonds of
subsidiary or controlled companies, in¬
cluding the New York Telephone and
the Chicago Telephone companies. We
regard them as a good investment.
The Pennsylvania genera! 5 per cent,1968, and the general 4% per cent,1965. aro both the same mortgage. TheSt. Paul general 4 per cent and the
general 4Ms per cent are both the samo
mortgage. All these bonds are goodinvestments, in our opinion. You
probably refer to Bethlehem Steel
Company purchase money and im¬
provement sinking fund 5 per cent,due July 1, 1936. We regard the bond
as a very fair one. The three pre¬ferred stocks you mention are entitled
to good ratings. United States Steel
preferred is the best. We regard the
St. Paul general mortgage bonds as
the best you have mentioned, althoughall appear to us to be safe investments.

International Motor Truck
Question.What do you think to theprobability of the International MotorTruck Corporation being able to earn divi¬dends ou the ;)20,noo shares common stockauthorized?.T. G. S.
Answer.International Motor Truck

Corporations reports net profits for six
months ended June 30 last, after
charges and Federal taxes, of $2,163,-421, equivalent, after preferred divi¬
dends, to $5.64 a share earned on the
283,108 shares outstanding common
stock. The book value is $34 a share
exclusive of patents, good will, etc.

Sorry He Speculated i a I. R. T. Bonds
Question Because I listened to a friend

of mine and neglected to ask your advice
row 1 have to pay the penalty, Several
months ago I bought $6,000 worth of
Interborough Rapid Transit f> per cent
bonds, due 1961!, at 68 ti, and accordingto the information u'lv.-n to me 1 had tillthe reason to expect a very large profit.Hut unfortunately now am convinced thatthe truth ii the reverse, these bonds'price Is going down almost every dayand can be bought at II or 45. 1 am notrich nor able lo earn any more on ac¬count of my poor health, yet 1 have noother alternative but choice of losing less
mon.-y now rather than losing more
money later on, consequently I have de¬cided to sell them and realize as muchmoney as possible. However, on accountof my last experience at my own ex¬
pense, before placing my order to sell
same, I want to ask your advice, if you. inmy place, would sell same now or elsewould wait for better chance?..1. F.
Answer .The Tribune has repeatedlystated of late that Interborough bonds

were not a good investment because ofthe uncertain situation in which the
company is placed. It is unable toraise its fares;, arid yet it is confrontedby ever increasing costs of operation.To those people who owned bonds westated that if they were not in a posi¬tion to speculate upon the future theyshould sell their bonds and place theproceeds in well secured issues. Thesituation so far as Interborough isconcerned remains unchanged. Webelieve the future will be brighterthan the recent past, but that is onlyan opinion. If you cannot affordto speculate upon its future you shouldtake your loss and invest in good se¬curities. The traction situation inNew York is such that it is any one'sguess as to what the future wiíl brine:forth.

High Yield of Japanese Bonds
Question- -Have $1,000 to invest and amthinking about purchasing either the Jap¬anese bonds, first series 4Vfcs, second series.I Us m is. Which, In your opinion, wouldyou advise purchasing as most safe, figur¬ing not entirely upon the greater Income.I.. I«. D.

Answer-.Japanese -lU, per cent firstseries, 1025. are secured by a firstcharge on the revenue derived fromthe government tobacco monopoly. The4M per cent second series are a sec¬ond charge thereon. The -1 per cent,1931, are not secured. Therefore, sofar as security goes, the first Ahí pet-cent, 1025, is the best. The yield onthese issues is high. For the businessman who keeps in touch with affairsthese bonds may be a fairly wise in¬vestment. We have tried to impressupon investors the fact that politicalcomplications may arise in foreignlands, which would quite naturally af¬fect such securities. We do not implythat such will lie the case in Japan.We simply draw attention to the pos¬sibilities.

Central Leather's Position Strong
Question. What Is your opinion of «'en¬trai Leather preferred Mock? | have ac¬quired same at an average price of 104for Investment purposes, but won1-! notllko to si .- the capli al value shrink ex¬cessively In case the t-occsally of realizingshould occur. As you kiiow, th. last quar¬terly earnings statement c'lsclosed u Pucedeficit and the common si ¦¦!< has beensold heavily. Do you consider n furtherdrop of the preferred stock likely In viewof the money market conditions In theLath« r trade ? G, B.
Answer The Central Leather Com¬pany showed a loss in operation forthe quarter ended Juno 30, 1920 of$1,375,669. Tim total deficit after bondinterest was $2,979,079, and after divi¬dends for the quarter on the pre;', rn iand common stocks a deficit of $4.058,-079. The falling market in the priceof leather goods was. undoubtedly thoreason for the poor sht wing mad« inthe second quarte:-. The immediateresult of lower leather an ! hide pricescaused a cessation of buying. This re¬quired the company to mark down outof earnings, the price at which it wascarrying its large inventories until, itcorresponds more nearly with the cur¬rent market. In ver; tory account at theend of 1919 wan the' largest in thecompany's history. The company has asurplus now of $26,582,425, more than$2,000,000 below the surplus at the endof 1917. Yet we believe the companyis well enough iortified in this respectto cause no apprehension over the pre¬ferí; d stock. We arc going through aperi d of reconstruction and many ofthe enormous profits made by certainmanufacturing companies for'three orfour years are being offset to a certainextent.

Union Mortgage Company
Question.Will you kindly furnish mewith any information you «can as to thistanding of the Union Mortgage Companyof D« troit?.E. «;. "

Answer.We make it a rule not to
[.::: ; on the standing of individual con¬
cerns. We regard the stock of theUnion Mortgage Company of Detroit asspeculative.

Norfolk & Southern Bonds
Question.Please inform me |f the Nor¬folk & Southern pays the Interest on tie-Ds when these payments are due. Alsohow you regard these bonds..T. A. L>.
Answer.Interest is paid on Norfolk& Southern first 5 per cent, 1941, onMay 1 and November 1, We regardthe bond as a very fair investment.

A full column of invest¬
ment questions and answers
is published in The Tribune
every weekday.
,-^-1-.

The Bond Market
U. S. Government,

Transactions
Halen.

Liberty ,1a, 11)17. $280,non
do 1st 4s, 1947. 1,000
do 2d 4h. lina. 16,000
do 1st 4'4b, 1047. 36,000
do 22Û 1 Vi n, 1942... 274.000
do 3d 4 Vis, 1928._ «62,000
do 4th 4Vi», 1938. 1101,000

Victory 4%8, 102.1. 245,000
do 3%S, 1023. 218

Quotations

Tleld.
4.Oil
r.,01
6.18
6. «Tí
6.48
6.12
6.59
6.44
6.39

Net
chge.
..16
..10

High. Low. Last.
Liberty 3% s.. 90.40 90.18 90.18
do 1st 4n. 04.60 M.60 84.CO
,|. 2d 4s. 84.30 84.10 84.12
«Id 1st 4%s.... 84.90 84.60 84.60 ..28
do 2d 4',4s. 84.40 84.30 84.30 .04
d. 3d 4<<¡H. 88.08 87.76 87.80 ..26
do 4th 4 Vis_ «4.80 84.72 84.80 -i-,02

Victory'4%s 95.68 86.50 85.52 ..06
do 3%». 95.60 96.50 95.50 ..08

Bid and Asked Quotations
Closing Closing

-Yesterday. Friday.
90.10IU' 90.18 P0.30ÍÍ- 90.34
84.609JI 84,80
84.14® 84.24
84.601(1) 84.79
84.32© 84.3«
87.80© 87.80
84.76© 84.80

Liberty Bonds
3%-s, 1947 ....

1st is, 1947 .

2d Is, 1942_
1st 4 Vis, 1947.
2d 4Un, 1942.
3d 4V4». 1028,
ith 4 Us, 1938..
Vic. 4 lis, 1923. 95.50© 9
Vic. 3%b. 1923. 95.46® 9

Pre-war Issues:
.7,0

86.70ÎÏ 85.30
84.12© 84.40
84.76® 84.90
84.30'* 84.33
88.00<í£ 88.08
84.74© 84.76
96.64® 95.58
95.64 ® 95.56

2s reg., 1930
2s coup., 1930.
3h reg., 1946..
Bs coup., 1946.
4n, reg., 1925
4s coup., 1925.
2s Pan, c
2s Pan. r

Pan.
Fan.

100% ©102
100%@102
8 9 it) 9 2
8 9 tit 9 2

105 ©Î06
105 ©100

1936. 100% I'1101 %
1936.100% ©101'

9s l'un, reu.
3a Pan. coup.
Phil. 4s, 1934...
Phil. 4s, 1 tin5.
Phil. Is, 1930...
11. Col. 3s, 1965.

Foreign Govt.

1938.100% irl01 %
1938.100% @101 %

© 8 0
@ 80
9 H5
(fi) 8 5
© 8 5
@

1 00 V« 0102
10014 «102
89 © 92
89 © 92

105 ©106
106 ©106
100'%@101%
100%»© 101%
100'A ©101 %
100 % ©101 Vi
77 © 80
77 © 89
78 © 85
78 © 85
78 © 85
95 @

and Municipal Bonds
(Interest To Be Added)

Bid. Asked.
Anglo-French External 5s, 1920 99% 99^
Province of Alberta 4%s. 86%
Argentine Internal 6s. 1945.... 68
Kingdom of Belgium 6s, 1921.. 98%
do Os, 1925. 90
do 7%H, 1915. 97%

Canada, Dominion of, 5s, 1921. 97%
do notes, 1921. 96%
do 192« . 88%
do, 1929. 90
do, 1931. 84%

Chinese Qvt Hu Kug Ry 5s, '51. 42%
Cuba External 5s, 1944. 88%

do 5s, series A, 1949. 81%
do 4%s, 1949.

Dominican Republic 5s, 1958... 81
City of Lyons 15-yr 6s, 1934... 89%

do Marseilles 15-yr 6s, 1934. 83%
do Bordeaux 15-yr «s. 1934. 83%
do Copenhagen 25-yr 5%s, '44

French, Paris City 6s, 1921...
Govt of Switzerland Ss, 1940..
Jap Govt 4%s string In, 1925.
do 4%8, 2d series, 1926. 70%
do 4s, sterling loan. 1931.... 53 %
do Tokio City 5s, 1952. 52

Un iv Gt B & Ir 5-yr 5%s. 1921 9«
do 3-yr 5%s, 1922".. 90%
do 10-yr 6%s, 1929. 85
do 20-yr 6%s, 19.17. 81%

Mexico Kxt strl 5s '99, 1945_ 33%
do gold 4s of '04, 1954. 27

King of Italy 5-yr 6%% g bds. 92%

68%
98 %
91
97%
97%
96%
89
90%
86%
43^
88%
82%
78
85
83%
83%
83%
76%75%

91
102% .102 4
71 1%

71
5 4
53%
96%

34%
29%

(Sales)
U S 4s coupon

«.non.105
Anglo-French 5h

23.000. 99%
City of Paris 6s

4,000. 91 %
Dominican Rep 6s

10,000. .siiOf 83%
10.000. 84

Dorn Can 5 4s
notes 19 21
«,000. 97
10.000. 97%

do 1929
15.000. 90

do 6s 193J
1,000. 86%

Gov of ¡Switzerland
s f 8s temp rets
5,000.102%
4.000.102%
5,000.102%
12,000.102 Vi

Jap 2d ser 4%s
2.0(10. 70%

do stlg loan 4s
12.000. 54

K of Belgium s f
7%s J P M rets

5,000. 97%
Rep of Cuba 5s 1904

5.000. 88%
6,000. .s30f 87%

do 1914
2,000. 81 Vi

U K of Gt Prit & I
5%s 1921
32.000. 96%

do 1922
134,000. 90'i
50,000. 90%
75,000. 90%
11,000. 90%

do 1929
85%
84%
85

2,000.
10,000.
1,000.

do 1937
2,000. 81%
43,000. 81%
21,000. 82
2,000. 82 Vi

N Y C 4%s 1967
2,000. 90%

Va dfd 6s B P> &
Co ctfs
10.000. 03

Railway, Other Corporations
Am Smelting 5s

2,1100. 75%
11,000. 76%

Am T & T cvt 6s

1,000. 69
do 4s 1953
' 5.01)11. ««%
9.001). 65%

%1 Intboro-Met 4%s
% 3.000. 11%
% 5,000. 11%
% Intboro R T rfg 5s

11.000. 42
5.0011. 42%

2i).in)ii. 41%
1.0(10. 42%

lnt Mer Mar «s
2.000. 81%

K C Ft S & M 4s
1.000. «i %

Kan City So 5s
2.000. ««
2.000. 65%

do 3s
2.000. 57t%
1,000. 53%
7.000. 63%
5.000. 53%

Kan Citv Term 4s
2.000. «7%

1.000.
2.000.

(1)500. 95',
2,000. 95 3

1.000. 9«
do col 5s

«.000. 77'
5,000. 77%
2.000. 77

do 4%s
is,OiiO. 80'

do col Is
1,000. 75

Armour Co 4%s
2.000. 75

A T & S F gen 4s
6,000. ,s30f 75
2.000. 75%
15,000. .s30f
«.000.

Atl Coast L 7s
J i' M rets
3.000. 97%|Kwa & M 2d 5s

do I, & N 4s 1.000. SO
10.oho. 63% Lack Stl 5a 1922

do 1st con 4s 1.000. 90%
2.000. 73 do 5s I960

Bait & Ohio 6s l.ooo. 83%
4,000. 86% Lake S Is 1928
2-.1I00. 87 1.000. 79%
2.000. S«%! Liggett Ó'.-. M 7s
7,000. 87 2.000.102 Vi
7 000. 87% Lou & Nash 7s
5,000. 87 %i J P M rets
1.000. 87 .',000.102
1,000. 87% 2.000.102 %
l.ooo. 87% do unified 4s
ll.oon. S7 4.00!). 73

do cvt 4%s do St L 2s
7,000. 63 5,000. .s30f 47
5.001). 62% Man Rv 4s tax ex

do rfit 5s 5.000. 50
It.ooo. 61% Mln .v Si f, con 5s
4,000. 62 j 2.000. 67%do gold Is do rfe 5s
.1,000. 60% 2 000 . 47
1.000. «0%, M K & T 1st In
1,000. 60% 5.000. 54

do pr lien 3%s Mo P.-'en 4s
1,000

Cent Pac gtd 4s
9%

2.01
10.

Cent New Eng 4s
1.000. 50
1,000. 49!

C R R of N .1 ',!>
4:000. 96

Ches ei O cvt. 5s
5.000. -i\ .1

18.000. 7 7
1 «. o o o. 76 ?

do cvt 1 '-s
2,000. 73

(!,i gen 4'¿s
5.000. 70'

1,000. 62-V,
8.000. 62%

0% Nat Tube 5s
7«% 1.000. 8 4
704 x o T ,c Mex 5s

«000. 49%
New Or! Term 4m

1.000.59
X y Cent deb Cs

rt.fleo. Ri
5,000. 88%

do rfsr 3%s
21 00.1. 65%

N' Y D« ek Co 4s
tono. « 2

N Y Cis "i L H &
Power h m 4 s

Chic ft ton 3%i

1.
N Y Ti îb «h

00.

4,010. 93%
C M «S: St P cvt

5s series D
00 1.

do 4 i s

i.noo.
10.(100.
1,000.

N Y N H & H G
1 (100.

,\- Y V'- A B 4%;
2.000.

Nor Pa/ 4a

86%

74%

d. rfii in nnn
t 00

,s30f

.;¦': if

2 000. 56 %
7 000. 56%Ch Nw n 7s temp
n ta
8 000 .1n«

C R .«:- P rfg Is
«

C T'u Sta i:\-s 9
interim ctfa

1 00.1.¡o

6.000. 54
Ore Sho-t l.lne 4s

2 OOO . 77

v F.

do 4%!
C Ind &

A

'S
93 :.,

2 000. .75
a tern 7s '930

1,000.1 0 9 is,
f.,ooo n "i.
1 OHO.111" r,

looo.102%
lo 6s 1968

Oil
c c c ..:- st 1.

7 000.
do N'en 4s

l.OOO.
Cleve S L 4%.'

do

«7

Con r;

n 4% 11
2.000. 90 %

do gen 4%8
1.000. 75 %
1.000. 75 '.4

.O & F 1st 4s
tern 7s 1.000. 7,8 ':.

000.97% Rio G U col 4s
Cuba Cam- Sue 2.000. F0'

cvt <!e', 7a IR I Ark & L 4%s
2.000. 90 1 000. 04

Den & R G cor. -Is \ 2.000. 63%
l.oOO. 63 % i "00. (tin,

do rfg 5s Of (1. «? 1,
00 . 47% 2.000.. e-3 'o

Gen Elec torn 6a St L & S F 4s ser A
,000

ao
'9 8

862,000.
Hock Val 4%b

7.000. «7
II u,l ft M rfg 5s

l.ooo. 55%
3,000. 55%.
10.000. 55 !

do inc 5s
3.00O. 17%
5,0"0. 17%

III Cent rfg Is
5.000. 70%i
4,000. 70%,'

do 5%s
1,000.^_ S3%'

do 4s Î1R2

í 000. 5«',
3.1in. r.h
4,000. :. « 1

1.000 . 56%
do Î« ser Ti
5.000. 67%

do 6« ser C
1,000. 89%
8.000. 88%

dO :..!.' «S
2.000. «1-1-,
1.0(0. ct%
ll.ooo. ci »..,
3,000. 61%

d > Inc 6s
10,000. 48%
2,000. 4i%

15,000...... 48%

American Steel Foundries
A MONG the equipment
""¦ stocks American Steel
Foundries is in anenviable
position to qualify for its
share of the business result¬
ing from rehabilitation of the
railroads. This company is
one of the largest car wheel,
casting, and railway spring
manufacturers in the country,
with a demonstrated earning
capacity far in excess of its
dividend requirements arid
with substantial assets and
financial resources behind its
activities. The current num¬
ber of our Market Review
contains an analysis of Amer¬
ican Steel Foundries to¬
gether with interesting news
and comment upon a number,
of stocks among which are.

Midwest Refining
and

Standard Oil of Indiana
Advantages to both com¬

panies as a result of work¬
ing agreement.

Aetna Explosives
Plans for retiring part of
outstanding stock.

Consolidated Gas
Estimated earning capacity
under increased rates granted
by Federal Court.

Butte Copper and Zinc
earning capacity shown byofficia! report for six months.

Indian Packing
Contracts for foreign busi¬
ness.

Farrell Coal
Earnings for ten-month per¬iod.

American Tobacco
ent dividend rate in relation
Analysis of company's pres¬
to old stock.

ffent on rrqu>>*t for K-"A

HUGHES &DIER
Stock«.Hoods.Or»ln

'Phlla. Stock Exchai gt
w.mK.r.- i'1'1*- Stock Kxchant»Members Chicago Board if Trade

.N. Y. Produce hx at .-»

42 New St., New York
Telephone Broad 5140.

Fifth Avenuo Offic«
503 Fifth Ave. T« lit »538

Harlem Office
C7 W. 125th St. Tel ¡$\

Philadelphia, 1435 Walnut St
Pittsburgh, Arrott Building
Cleveland, 423 Euclid Ave.

Hart Oil Corporation Announces
The Price of its Stock will be advanced
' to $1.50 Per Share Sept. 15, 1920

Present Price $1.00 Per Share
Dividend Rate 18%Payable ll/2% monthly on the 15th to slock of record on the

5th inst. This Corporation holds over 20.000 acres of Texas cillands. In January, 1920, four wells were producing on the prop¬erty.
There are now 18 Wells Producing10 Wells Drilling and
15 Wells Contracted for DriiîirgSubscriptions received prior to Sept. 5th obtain Septembermonthly dividend.

Fur Bank References and all particulars, twite Dept. B

123 Liberty St., Phone Rector 9613 New York City.

l.ooo. 48%: G."no. ,S30f 79!¿
2,000. 48^ftj do rfii 4s
1,000. 48«S¡ 3,000. 73%g (100. 48V 2.000. 73%7.00'«.4S7.!U S Rubber tem
1 000. 48% 7 Vis 1930
3.000. 41« 4,000. 97%St L Swn Tirrn 6s r.000. 97%;, 090. 56% 1..). 97%.St P M & M 4%S 2.000. 97%1,000. 87 do 7 s

Scab Air Line 4s 2."00. 98%stamped <lo Ss
2,000. 51 B.UOO. 77 «jdo adj r,s U S Steel s f Bs
7.our. 33 Vil 2,000. 91%So Pacific cvt 5s 6,.I. .sáOf '.'1
1.000. 95% 2,000. "' %do cvl 4s Utah Pwr <<- I. Bs
6,000. 74 V-2 2,000. 71%30,000. 74 Va-Car Chem 6sdo rfi; is : i 0O0. 93%1,000. 73% Virginian Ry 5sSouthern Ry 5s 5,000. 7«!
3. «no. 83% Wabash 2d 5sdo 4s L'.nnn. 'a
4/100. 50 West Elec 5s
1,090. B9 ;* I.91%3,000. 69% West Union i%s2.000. B9% 2.000.7 1
lO.onn. 59% West Short, ts reg1,000. 60 1,000. ';o
3,000. 69% Wilson Co 1st 6s2.000. 60 1,000. 86%Third Ave rtg 4s 2,000. 862.000. 38% do rvt 6sUnion Pacific Os B.OC0. 83%1,000. 96% Winston-Salemdo cvt4s Southbound 4s1,000. .«sot 79% 1.000. 653,000. 80%

Markets in Other Cities
Baltimore

Sales. Open. High. Low. Last.15 Arundle . 30 30 30 3012S Cen Ter Sug pf 7'i 7'. 7'* 7%50 Cons Power... 95% 95% 95% 95%3000 Celestina .120 120 i:;n 12065 Houston Oil pf 69% «10% 69% 69%130 Penna Water. 7s 71 78 7s31 U S Fidelity. .118% 120 11S.% 120
Bonds

$1000 City 4s. 1958. S3 S3 S3 832000 Cons Power 5s 92% 92% 92% 92%
Boston

35 Allouez . 21 21 '2! 2120 Anaconda ... 5l7i Dl % 61% 61%2 0 Ariz Com .... 9% 9 % 9% ;. %200 Big Heart 9 9 9 920 Cal Arizona.. B 1 54 5 I B 10 <"h! Hecla 300 3« 0 300 300J 05 Carson Hill... 22% 22% 32% 22-.152 Cop Range r, i \, .< 34 H ;' i ¦¦.73(« Davis Paly 7% 7 j 7 >.i ï ".,3 Franklin . B0 :.>i ! 0 6025 Island Creek. 52 B2 52 B230 Isle Royale. 26 26 .6 265 Niplsslng .... 8% .- \ S '., - *45 Ni pissing . 8% 8", 8% 8%245 N liutle. 14 1-2 14% 14% 14%45 Old Dominion. 21% 21'*. 21 2120 Quincy . 44 11 44 4460 Shannon . ! 'i 1% 1 Vt l%250 South Utah.... 15c 16c 15c 15c100 Trinity . 2% 2% 2% 2%10 U S Smelters.. 51% 61H 51% Bl%5 do pi . 43 42 4 4:;950 Utah A;i x. 1 Vj Va 1% '¦¦1375 Utah Metals, . 1% 1 % 1 135 Wolverine .... 13 13 13 13
Railroads

:rr! is & Albany.126 125 l i" 1256 i: Eton ;."... v.. 02 -j 62%2!« Bos & Maine. ,38 3S 37%14 Wi at End. ,...43 II (1 41
Miscellaneous

Am Ai Chem,. :.

28) Am T & T, 96% 96 %20 Century Stei ! 3 3
30 l. .¦.¦ rn -¦ 3 i ;'. G 66 6630 Bdtion .'. 50 150 149 -, j ><.%lus Greenfi Id - -, 38 -; .'S ',36 rnl Coi Mills. 60

780 rnl O -i-nt .. 27% 28% 2 : '-.
IS .1 T Connor. 13% 13%71 Libby . 12% 13 12% 133 0 Mass Gas 7;« 79 79 736 M.CE31W 1st pf. " I 9 1 94 "

600 Nal Leather. l'-; '-¡ 10% (0% 10%30 New- !.::,!' T« I. 8S1
5 Paclflc Mills.. 165 160

!<:> Root . 33 Vi 34 13% «
20 Shawmut SS. 2: '¦. 21 % 2120 Slmms Mag.... 21% 21V4 21'135 Swlfi & .106 106 -i '.¦"

j66 Sw Ifl Intl .... 30% 30 '¦¦ 0 '¦. 3010 United Sho i'. !- 41 % 43 Vá4 0 Waldorf ...... 19% 19 19% 19%10 Walt Watch... 29 29 29 295 Walworth .... 17 17 17 :7

Boston Curb Market
Bid, Ask I RM AshAriz Kvln.. 2 2% M:iJeBtlc :.; 13Ariz Silver .11 12 Mux Mi tais 30Blk Hawk .46 55 Mid Mi

H'.s & Mon 83 65 M n Tung... 6 9Calaveras... l 1% Monarch ...10 1^Chief Con... -'t '¦ Nat L & Z.. 4
Crown Rsv. !;; 20 N «w Baltic. 3 4Crystal new 27 30 "¦ ! ,.< ÎS 16Denbigh ....15 17 Nixon 4 lo
Eaa BB 2 1-16 2% Ranger Pet.14 2'«
..'..-¦:-, 5 Rainier ..... 1% 1%Oadadcn ...50 60 Svn Metals.12 14
Hoi.ia «'ii... 6 7 1-4 \V Ml f p. 4
Iron Hloss- .20 40 Silver Reef. 4 5
Iron Cap...- s a 9 Texana 8 1 o
Jer Ver.lts.-25 30 Un Ver Ext.29 % 31
La Rosa ...20 40 ¡Yukon. 1 1%

Chicago
paiea. Open. Ulçh. Low. Last.
18 Armour Leather 15% I6*j 15%60 Armour pf- 91% 91% 91% 91%55 Cudahy .80 80 60 K0
44.« Libby . 12% 18% 12% 12V456 Lindsay Light. 6% 6% 6% «\130 Mont Ward. 29 29 29 2"
340 Nat Leather.. 10% 1«»'» 10% 105»
50 I'lggly Wiggly. 33% 3 % 33«, 1%34 Sears Boebuck.137 187 187 127

460 Stewart War.. 32% 32% 82% 32%20" Swift Intl. 30% 0% ,;i 80%60 Swift £ Co, ,.106 106 106 106
826 Union Carbide. 61% 68 61% 61%100 Wahl . 51 ^62 61 62
45 Wrlgley Co. ... 71 71 71 -!
60 do rights.. ¿\ 4% 4% *% 4%

":' Armour 4%s.
".lo 7s.
-7 00 C C Ry is« 5
¡.s s Elev 4 %.-¦

62

20 Delrni
F ir

125 Mich Sugar
175 Reo .

Detroit

21
II

'.
Philadelphia

25 Blec Storag« 116% 117
375 Lake Sup Corp I I
102 Pha Co 6 p c pf l%30 Phila R T. ... 14% 14%25 Tono Mining 1 % 1 %75 1 -1 ii Traction 25 2550 On Uas Imp. ..4' 41

Bonds
$1000 l.k Sup Inc 5s 55
:.i Phil i El 1st Ss SO 50

14%
i V4

75
.

11
21%

117
I i K
\

14 Vi
1Î4

41

Pittsburgh
20 Am w Glass M.110 :775 Arkansas G .s. 10
:¡' Cru« .i,. Stl pf. 92210 Marland Rfg.. ; .

0 Mfrs L & H.
485 < ihio Fui I Oil
2 -7, Ihi Fui I Sup 16%20 Okl !i". ta Ga
10 Pitts Brew pf

Montreal
Bid.

Ab F & V 7« 76% Gl-\ Nold i !'
AI S lg lt.1 12

102
Br TL&P. la';Brom Pajj 67
Can i" & F 50

do pf..
r. 7 :-

Can Ss. 67%do pf 7-
Carr Fact. 2 ;
«-..n M & s .> \Pel r 'i': ios i .; sii loin Bdg »6

Toronto

4\
¦-".
24
48

;i

1SS. 2
Laui

10%
68 M LU
5 0 % Xa
95 igilvii
88 %'R

Sh'gan

um

,.i4j
135

10914
109 %
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Atl 3 .
B Hey .
Bvr Con
Cbi l) i'' Id.

g u s
own : \

1 tome Lake. 2
ild il. .¦:'..

Grt Ni thn, ..
Bai raves.
Hollinger.... 4
Lake Shore..

i
3
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4
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5

)

j E Do
3
3 'I'
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Manchester! Kan Cotton
Imports Continue Steady

Notwithsl ai .. less¬
ened demand for the fini I cotton
'products of this disti
moi ii of May, trade n-n ri late that
thi :¦¦ has been no in the
in::'; r:.s of ¡aw coti
Manchester. "T 1 Daily
Dispatch," in an 1 tradt

states that
..... cottonimpon rd so fa no int«to G44,öl2 -s with

.-i tota cot-

son. ;
.-

the season i
1 a further ad 11 be r<-

Cargoes of Eg nue
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bales.

Wait for Lower Pi ices
Durin the '!

as 'to Pur*
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»

in prices all an
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n world
ter of fact,
has been con
price of many rti«
the export busine s the rise "i the
mark is looked upon '¡ir.oaC

ous. nd aii
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ing down of woi

German Thread Prices EtecHö*
Report« from Stuti '.-. that

cotton thread and cotton cloth prw«ihave greatly deel
and weaving mills are
and work in some of the textile plantsin Thüringen has I »*.

chütgfi oí the foreignUnited State« Mort*««« und Trua
pany, salted yesterday on anEuropean t ri¿>.


